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sp mn *r to ?,wr t! irrrfr $ farard fa; ^ 3m*T ww w itt if ppi ti vr4 1 

Separate paging Is given to this Part In order that it may be filed as a separate tompilaHon. 


far wppht 
(anf*fa JErtf farapr) 

^ fa#, 18 tfa, 1979 
#W(P 

<?E. FT. 98(3)-$Tfafac 2/78.—TP 1956 faPT Pt WTPfT 

4 «rrr armfa ofifarfarf 3 #? Tfafa qfaVpTTatf # 
trfrrfA f 1 arft arr sfaur faTm? tpt, <# %i 

3fi t 7 aifafpf HWlfaiP cfaiaif tfit =TePFHT TT# T7 aifw- 

tfrftrfp PfT falT PT ??T f I #PT #4 T? fapP 4 ffl*MTV 
Tfopfaferf tt *ffi arrA *n# far arft pwf 4 wry # 
anpramr # sh? rfa s 111 aifr §p pnr if #pt #ptt thp 
4 ariV 3rfar> ptptt jppw, fap nfw tpt qrfafrrfari 
si qppr e# ttpt tt# rfa if q^jp arfV fafa iff# #fa 4 
=fa fan 1 4 ffa irw tt? an# rri f 1 ?p hAp # %f 

TpTTT fan rrn if : fafa ap^p Tffar* wfi iprf =fa jttpt th# 

TPrrJ farpT 4 Ap^TTtJPB AA fa 3fTJ^r ifapfa ttt 4 fat 

SfFP.TTTTr fa I ape PT faTTc! aTPnpr'T fa fa fatf TRlfa 

tptt aftV rfafa srA-^rmn'fat *t?t# sfa apf 

^tt Tifa 4 fan #tp #pt OTfa A sffa TTfafanp afa tfa-fa 
farfa fafa fa sufa aj^^r «rptt ann 1 apr erttp A crfa 
rfa-rfa Tp^aff ri fajpf 4 qppf" ^ prfrsrr titA aciV \prA~ 

flTJP T? an I'M I ffNETT Ti <?^i of«frT 

N-^Ttl W ^)T t'l'JI'M Nb^i 4 1 1 
146 G.I./79—l 


IP pTAtif 4 p^pt fpTpfpfigrr t 

ap.any : 

’ir iV Ar’R^PT, papr rrsr-pvn -1 

ci) nr. 'ir. qp. 

PiW rpprtlrr t?r ar4wcp ppjpt, ^ fAtfrnj 
ppftp TRpfrf 1 ^— appPTWT farenoPT, erfarnw 1 

C2> aft Q. Tpcpflppr, 

'pp^f apafT'T, RP^ftp OTWpnr =frrp fppp. 

| I 

Cl) 'IT. ror. 4 

qrppf fTvfk TTWiW, 

RPT-flP 1PPP PP-IPT, Sppfpn I 

' 4 ) si. 4t <fr. ’Nrs, 

nai 1 ^ pfp hrr^appr, t?tt (fA|P) 1 
C6) 4 arp. wr, rfeiT, 

rp#p aftrp sffar ^prp, 
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(6) sft SET. WW. 

to Trfar, far A'-urivi, 
fafat i 

2 . Hrofrr q fr tpr fan farur qn'fai’fi '?■ 

nsfifarcrA ?rr fairfa 4 tffai fat i 

3. nfafa ^ "fa^ *t 5 W ; 

(^) t nfaqAi 7 "i ^ «n^ it sjfa- fan wf ^ mi fa faf 
qrffai 'peit, fafa fafai nfar fat 4* 
gifa fatiT? *fft ^nrrfT «et f^rt&r ! swi fai '-frn ! >i< 

^ fww fa ^ fa? 39fa ^T I^FTT fa , 

(0) fafa fattlfaf fffa *fa 97 fari'*I ^ 

thtst fa wm jrht far fa Tfarfaf 9 >t faBTf 
fay 3ft fam ^ qprraf^ »T fafa TqklM'dT fa WT 
?W<l*t7T qfa ^t 1 FT^T 1 !*!! fa > 

(Tf) qifafatfaf 9ft RTRT fa fa dfa fa fa T^OTI 
tfa ^ fa? iafaf fa fafaro , 

(EO far tfafa fa it fa fa fa faftr fa Tflfa 
IfTTTRffr fa 3ITT TRTT fa At fafafat fa falT 

;fa 3ft faft fa ^ fa?fa nThtfadfa 9? 

fatsi *t fa fat srw ^ fa** T‘fa ^ ^ 
3nstt tibV srtff ; t*it 

(gi fa fa fanfa ^frt 3ft fan far *fiTwn 4 , 
?ffTfTf7 ut^t $ fa fafa HTTUT fa » 

4 . ffrfafa 371 n /gto vra nfa A fa I fffafa ^ far 
^ffagrrafa^ farf fa 3W*rr wfa fan fa farm sett 
fa Sfifat I 

5. rrfafa srfat tfafafa cfa fm fafa fa fat fat 

f^THI TTfa 1-1 Aft fa TtTT^ <t ffAft fart ^ 3ffat ^fTPfart I 

e. AAt 3Mt farted 5T? J^t 4 3m7T-3frTT fa ^ ^ft \ 

imtrtm fa?, fffarr 

MINISTRY OF FINANCE 
(Department of Evonomk Affairs) 

New Delhi, the 18th May, 1979 
RESOLUTION 

F. No. 98(3)Ins. II/78.—Since the establishment of the 1 ife 
Insurance Corporation of India in 1956, (here have been 
vast changea m the economic scene and national priorities. 
Increasing emphasis it now being laid on rural development, 
removal of unemployment and provision of essential social 
services. With the gtowth of life insurance, expectation" in 
respect of the setvico and benefits to the policy holders have 
gone up considerably and demands have been made for moie 
economic management, better leturn and improvement in 
the service to policyholders, and i coricnta ion of the invest¬ 
ment policy. Suggestions have also been made for chances 
in the oiganisational set-up of the Corporation for achieving 
the desired objectives. It is necessary that the life insurance 
industry’s structure, business operatron and investment policy 


are geared to meet the changing requirements of the national 
economy and the insuring public. I he Government have, 
therefore, decided to appoint a high-lcve] Committee to te- 
view the Corpot ation’s working in all major aspects and to 
suggest measures’ for improvement. 

The Committee will consist of the following :— 

Chairman : 

Shri Era Sezbjyan, Member, Rajya Sabha. 

Members: 

1. Prof. V. M. Dandekar, 

Gokhale Institute of Politics and Economics, 

Pune, and Director, Indian School of Political 
Economy, Lonavala. 

2. Shri A. Rajagopalan, 

Former Chairman of the General Insurance 
Corporation of India, Bombay. 

3. Dr. S. K. Chakravarty. 

Professor of Financia' Management. 

Indian Institute of Management, 

Calcutta. 

4. Dr. D. P. Singh, Vice-Chancellor, 

Rajendra Agricultural University, 

Patna (Bihar). 

5. Shri R, M. Mehta, 

Former Managing Director, 

Life Insurance Corporation of India, 

Bombay. 

6. Shri S, Ramana’han, 

Additional Secretary, 

Department of Economy Affairs, 

Ministry of Finance 

2 Shri A. Srinivasan, Executive Director, Life Insurance 
Corporation, will act as Secretniy ol the Committee, 

/ * 

3. The terms of reference of the Committee will be as 
follows :— 

U) To review the progiess of life inyurance since na^ 
lion.ilisation, to assess the potential for its growth, 
particularly in the rural areas, and to suggest s f epa 
for acecleialmg the development of the business ; 

(b) to examine the organisation of the Corpot ation at 
ddrerent levels including the set up of the field force 
and to suggest yuch changes as may lead to greater 
eiiiciency and economy in operation ; 

(c) to lecommend measiues for improving the quality 
of service to policyholders ; 

(d) to examine the existing pattern of investments of 
the Life Fund and to suggest such changes, as may 
be considered necessary, for improving the return 
on the investments consistent wi h the safety of the 
capita) and the national priorities; and 

(e) to make any other recommendations which will 
contribute to more effective management ' of life 
insurance business. 

4. The headquarters of the Committee will be at Bombay. 
The Secretariat services will be provided by the Life Insurance 
Coiporntion of India. 

5 The Committee wi'l devise its own procedure and may 
call lor such information and take such evidence as it may 
considei necessary. 

6. The Committee will submit its report within six months. 

MANMOH \N SINGH, hecy. 
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